Economics




What is Economics?




Scarcity and choice

resources

Limited : — "\ (R
scarce roguclon ' rante and

needs

The economic problem 15 to match limited
resources 1o unlimited wants and needs




Factors that

influence individual
economic choices

Decisions of
individual
firms

MICROECONOMICS

Decisions of

individual
households

Labor
Economics

Decisions of
indwvidual
consumers

How demand and
prices are
determined in
individual markets




Study of the Economy
as a Whole
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Contrasts with
Microeconomics




“f) leccone
&)

Ceperaldnre

§
ol
X
w
m
o
-
Q
- 4
Q
.
W
o
0
-
-

MACROFCONOMIC BFHAVIOUR
MOTUCTION TaM




We use data




We use diagrams




We use News
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